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Figure 3.a

Average Wage over Iirst Employment Spell

(No Wage Renegotiation Allowed)
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Figure 3.b
Average Wage over lirst Employment Spell
(Wage Renegotiation Allowed)
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Figure 4.a

Average Wage over Labor Market Career

(No Wage Renegotiation Allowed)
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Figure 4.b
Average Wage over Labor Market Career
(Wage Renegotiation Allowed)
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Figure 5.a
Steady State Proportion of Unemployed
(No Renegotiation Allowed)
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Figure 6.a
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